2008 Property Tax Rates in Wisc County
This notice concerns 2008 property tax rates for Wise County. It presents information
about Uhree tax rates. Last year's tax rate is the actual rate the taxing unit used to
determine property taxes last year. This year's effective tax rawc would impose the same
total taxes as last year if you compare properties taxed in both years,  This year's
rollback tax rate is the highest tax rate the taxing wnit can set before laxpayers can start
tax rollback procedures. In each case hese rates are found by dividing the total amount
of laxes by the tax base (the total value of taxable property) with adjustments as requered
by state law. The rates are given per $100 of property value
Farm to Markev
Last year's tax rate: General Fund Flaod Control Fund

Last year's operating taxes
Y 1 g

Last year's debt taxes

Last year's total taxes
Last year's tax base

Last year's total rax rate

This year's effective tax rate:

Last year's adjusted taxes

§ 16,729,300
o

$ 16,729,300
$5,541,888,893
0.301870/%100

$ 16,524,477

$ 6,047,729
fo

3 6,047,729

$ 3,497 935,453
0 110000 /%100

$ 5,971,744

(after subtracting taxes on

lost property)

+ This year's adjusted tax $ 6,230,654,854 $ 6,202.055,594
base (after subtracting value

of new propeny)

= This year's effective tax 0.263212 /%100 0.096286 /3100
rate for each fund

Total effective tax rate 0.361498 /5100
(Meximum rate uniess unit publishes notices and holds hearings.)
This year's rollback tax rate:

Last year's adjusted operating § 18,375,421 3 5,968,653
taxes (after subtracting taxes

on lost property and

adjusting for any transferred

function, tax increment

financing, siate criminal

justice mandate, and/or

enhanced indigent heaith

care expenditures)

+ This year's adjusted tax base $ 6,230,634,854 $6,202,055,594
= This year's effective 0.294920 /$100 0.096237 /8100
operating rate

x 1.08 = this year's maximum 0.318513 /5100 0.103935 /$100
operating rate

+ This year's debt rate 0.000000 /3100 0.000000 /$100
= This year's rollback rate for  0.318513 /$100 0.103935 /3100

gach fund

This year's total roflback rate  0.422448 /100
- Sales tax adjustment rale 0.029374 /$100
= Rollback tax rate 0.393074 /$100

Statement of Incrense/Decrease

¥ Wise County adopts a 2008 tax rate equal to the effective tax rate of $0.361498 per
$100 of value, taxes would increase compared to 2007 taxes by $103,382.

Schedule A: General Fund - Unencombered Fund Balances

The foliowing estimated balances will be left in the wnit's property tax accounts at the
end of the fiscal year. These batances are not encumbered by a corresponding debt
obligation.

Type of Property Tax Fund Balance

o



General Fund $4 600,000

Other & Restricted $2,800,000
Reserves $3,350,000
Indigent Health Care $850,000
Capital Projects $10,000,000
Asset Forfeiture $12,500
Iuvenile Probation $200,000

Schedule B: General Fund - 2008 Debt Service

The unit plans io pay the following amousts for long-term debts that are sccured by
property taxes. These amounls will be paid from property tax revenues (or additional
sales tax revenucs, if applicable).

Principal or Interest to be
Contract Payment  Paid from Other
Deseription to be Paid from Property Amounts Total
ofDebt  Property Taxes__ Taxes . _ tohe Paid _ Payment

Tax Note 2003 $955,000 $231,519 $0 3L.186,519
Tax Note 2008 $300,000 $57.334 $0 $557.334
Tax Note 2008 $675,000 $538,750 $0  $1,213.750
Agent $4.000 £0 S0 $4.000

Total Required for 2008 Debt Service $2,961,603
- Amount {(if any) paid from tunds Tisted in Schedule A $0
- Amount (il any) paid from other resources $2,961,603
- Excess collections last year 50
= Total ta be paid from taxes in 2008 50
+ Amount added in anticipation that the unit will %0

collect only 95.00% of its taxes in 2008

L]

Total Debt Levy 30
Schedule A: Farm to Market/Flood Control Fund - Unencumbered Fund Balances
The following estimated batances will be lefd in the unit's property tax accounts at the

end of the fiscal year. These balances are nol encumbered by a corresponding debt
obligation.

Type of Property Tax Fund Balance

FMI.R $3,900,000
Schedule B: Farm to Market/Flood Contral Funrd - 2008 Debt Service

The unil plans to pay the following amounts for long-term debts that are secured by
property taxes. These amounts will be paid [rom property fax revenues {or additional
safes lax revenues, it applicable).

Principal or Interest to be
Contract Payment Paid from Other

Description (o be Paid from Property Amounts Total
__ofDebt  Property Taxes __ Taxes  tohePaig . Payment
Enter Text Here 30 $0 $0 50

Total Required for 2008 Debt Service $0
- Amount (if any) paid from funds listed in Schedule A 30
- Amount (if any) paid from other resources 50
- Excess collections last year %0
= Total to be paid from taxes in 2008 $0
+ Amoont added in anticipation that the unit will 30

collect anly 95.00% of its taxes in 2008

Il

Total Debt Levy $0

Schedule C - Expected Revenue from Additional Sales Tax

In calculating its effective and rollback tax rates, the unit estimated that it will receive
$1,861.399 in additional sales and use tax revenues. The county has excluded any
amount that is or will be distributed far economic development grants from this amount
ol expected sales tax revenuc.

This notice contains a summary of actual effective and rollback 1ax rales’ ealculations.
You can inspect a copy of the full calculations at 404 W. Walnut, Decatur, TX 76234,
Name of person preparing this notice: Monte S. Shaw
Title: Wise County Tax Assessor/Collector
Date Prepared: July 25, 2008




